SECTION  VI.

INDEMNITIES.

THE necessity for an indemnity from a banker
often arises, the causes being very varied.
Goods are immediately required but the relative
bill of lading has not yet arrived; a coupon
has been lost; bank note burned; share
certificate cannot be found; allotment letter
inadvertently destroyed ; these are but speci-
mens of accidents that are frequently taking
place. In almost all instances the bank or
company requiring the indemnity will only
accept such a document from a banker, the
latter, in turn, usually taking a "back" indem-
nity from his customer. Probably there is no
bank having a large number of shareholders
which does not receive a few letters each half-
year from some of them, stating that they
have not received their dividend warrants.
This is especially the case in the summer
months, when some shareholders omit to notify
the bank of their absence from home. In the